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Expropriation, Eminent Domain, and Condemnation

Including inverse condemnation. Just compensation, larger parcel, severance, project influence, stigma, and
reasonably probable future use.
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i — Kappes 2T (FL) : https://jusmundi.com/fr/document/decision/en-daniel-w-kappes-and-k
appes-cassidy-associates-v-republic-of-guatemala-award-tuesday-23rd-december-2025; Energia
y Renovacion I (JE) : https://jusmundi.com/en/document/pdf/decision/en-energia-y-renovac
ion-holding-s-a-v-republic-of-guatemala-award-monday-31st-march-2025; [UST K ¥ fRi&: https:
//www.riotimesonline.com/guatemala-property-tax-reform-45-towns-collected-nothing-in-2025/.
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Sk R PCCP 4 %f%5 90 ST B 4SS, La Prensa V&R, (WYEFIE L) : https://www.prensa.c
om/unidad-investigativa/la-antigua-concesionaria-del-puerto-de-isla-margarita-demanda-el-d
ecreto-de-expropiacion-que-ordeno-la-presidencia/; PLOT [H4:1l] / % 270 S#hil (FHIEFIE) :
https://enmayuscula.com/generales/210438-tribunal-rechaza-recursos-contra-el-plot-de-san-franc
isco-y-deja-en-firme-el-acuerdo-270,

Taxation

Ad valorem assessment appeals, current use against highest and best use, special-purpose and utility property,
estate and gift tax, and conservation-easement valuation.
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Adama Real State v DGI — #IHFEMRM TR ®BmEEREZET 2025 4£ 7 A 22 HEE,
B e AT 4T IHAEBR A4 2ART =48, RIBIR 1993 4F <TBUESY 170 55 52 FHIME,
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Source — fEHIEH 4 18-2026 S 14, IR (323L) : https://www.riotimesonline.com/guatemala-i
usi-property-tax-homes-foreign-owners-2026/; ITBI, 5Z45388 (J£3L) : https://www.panamaprop
.com/en/blog/fin-itbi-vivienda-nueva-panama-2026; Adama Real State, S.A. v DGI, 5=JE, 2025
4 7 H 22 H, Procuraduria de la Administracién {3 (DLVHPEFE ML, ARPBIEX AR FEL) © https:

//jurisis.procuraduria-admon.gob.pa/tag/bienes-inmuebles/,

Lending, Foreclosure, and Mortgage Regulation

Origination and refinance appraisals, GSE, FHA and FIRREA independence rules, deficiency actions, and
what loss the valuation actually caused.
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Source — 2023 4E45 415 SEf (B A, WIEFIE; O&M, R4 ): https://www.css.gob.pa/wp-conte
nt/uploads/2024/02/Ley-415-de-2023-remates-judiciales.pdf; J. Baso, «Jf <6> RIFIFiAEIMpRTFH
VAR EE Y, TPAL, 2024 4 8 H 14 H (FIEFIEE L) : https://www.ipal.com.pa/post/elementos-nov
edosos-en-los-remates-judiciales-en-el-nuevo-c%C3%B3digo-procesal-civil,

Valuer and Appraiser Professional Liability

Negligence, breach of contract, and rarely fraud against the appraiser; bracket and margin of error, intended
use, and USPAP compliance.

No decisions in this category this quarter.

Family Law, Divorce, and Equitable Distribution

Date-of-value contests, discounts, and whether a contemplated subdivision or development is reasonably
probable.

A HTIEE N gananciales WPEAE . ARIKE] 202526 4F BEALA] ¢ TG 42 880 B 3 o
EIHH T 20 R E S, Hix St B EAR R R DL DR AR «RIERID 5 41 F 54 4,
gananciales W)W P= 2y FF I F 5 avalio , ZPEAE FH7E Colegio Federado de Ingenieros y de
Arquitectos FEMFAZ M N PUAT . SE55 SRR BT ER B — AL E § R, HAREEECN $
50,000, X J7#&4% $ 85,000,
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Source — FFHTIEEIMN R TFEIE M BT Bl Cavalioy LR (WHPLFIERRAS): https://www.diazperitajes.com/bl

og/avaluo-para-divorcio-separacion-bienes/.

Estate, Trust, and Probate

Date-of-death value, lack-of-control and marketability discounts, and mized real-estate and business interests.

No decisions in this category this quarter.
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Partnership, Shareholder, and Buy-out Disputes

Fair value against fair market value, and whether an asset or cost approach is appropriate when the real
estate is an operating asset.

XTI O MR FLEN, BAI%K. 2026 4 1 A, BEiEREE 1997 £ 28 hiGE
5%, MRIEZHIL, CK FHCHIHN T AR EEDEOAR (PPC) 8% BRI A 7 B G
6 bal, IFE 2 B, BUFEAS TXHAGL, PPC IFARIEEBR SRR A R, R4 B
LSBT $ 20 123576 2026 4 2026 4F 8 H 20 H, CK Hutchison B Ja 8l 55— B 5% L) Pk
KIESHET $ 15 12,

Not real property — this decision measures the value of a port concession. It is carried for its reasoning on
the measure of value, not as authority on the appraisal of land and improvements.

P B SR FHAMT PR AR AT 2 B AT MR S A AR AT e, 0 R TR R B &k RAT AT BRI
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Source — AR (PP 1E R S ) :https: //wuw. panamaamerica. com.pa/economia/hutchison-inicia-arbitraje

-contra-panama-y-reclama-mas-de-1500-millones-por-salida-de-dos; https://www.laestrella.com.pa/
mundo/ck-hutchison-comienza-arbitraje-contra-panama-y-reclama-mas-de-1500-millones-AE25035036,

Insurance, Casualty, Environmental Diminution, and Private Con-
tract Damages

Before-and-after value, cost to cure against stigma, wildfire and contamination, insurance appraisal clauses,
options, and partition.

No decisions in this category this quarter.
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