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Pyccxuti nepesod, nod2omosienHnvill ¢ UCNOAD30BAHUEM UCKYCCMBEHH020 UHMEAEKMA U NPOWeIW UL
PEJAKUUOHHYIO NPOBEPKY; GH2AUUCKAA BEPCUSA ABASKEMCHA OCHOBHOU.

dopmanbHoe onpeneaenue. The implicit price of a characteristic is the partial derivative of the
hedonic price function with respect to that characteristic, evaluated at a point in the characteristics
space; it represents the marginal market price of an incremental unit of the characteristic, holding
all other characteristics fixed.

NuaTynrusHOe nipecraBiienune. [ejonndeckast GyHKIMsI EHbI P(Z) IPUCBANBAET IIEHY KAXKJIOMY
nabopy. OgHaKO OOJIBITUHCTBO MPAKTUIECKUX BOIPOCOB B OOJIACTU OIEHKH KaCAIOTCS HE IEHBI MOJI-
HOTO Habopa, a IeHbl KOHKPETHOTO kKomnoxenma Habopa. Ckojibko crouT Buj u3 okaa? Ha ckosbko
YBEJININBAET IIEHY JTOIOJHATEIbHAsST COTHS KBaIPATHLIX PyTOB? HacKOoIbKO BIMsIET pa3HUIA MEXK LY
«XOPOIIUM» U «OTJIUIHBIMY» COCTOSIHAEM !

Ha 9T BOIIpoCkl 0TBEYAET MOHSITHE «HEsIBHOMN 1eHbI». DTOT TepMUH ObLI BBejieH Posenom (1974),
KOTOPBLI IOKa3aJI, 9T0 HaDJI0IaeMble IeHbl A depeHInpOBaHHbIX TOBAPOB B COBOKYIIHOCTH C UX
XapaKTEePUCTUKAMH <OIIPEJIeJISIOT HAGOP HesIBHBIX WM «IeJOHUYECKUX» IieH»; Jlankacrep (1966)
cpOpMyIUpPOBaJI JIEXKAIIYIO B OCHOBE 3Ty KOHIIECHINIO, COIVIACHO KOTOPOW TOBAPBI IIPEICTABJISIOT
coboit Habop xapakTepucTuk. [Ijst KaxKaoil XxapaKTepUCTUKHN Z; HEesdBHAsl IeHa — 3TO CKOPOCTb, C
KOTODOiip(z) n3MeHsieTCst IpU U3MEHEeHUNz; Ipu (DUKCHPOBAHHBIX 3HAYEHUSX BCEX OCTATBHBIX Xa-
PAKTEPUCTHK:

821'

Hesgsuas nena nsmepsiercst B J1oJ1apax Ha €IMHUILY XapPaKTEPUCTUKU — JI0/IapaxX Ha KBaIPATHDLIH
by obmieit apenayemoit womaau (GLA), nosutapax Ha KBaJpaTHbI dyT ydacTKa, Jo/apax Ha
€INHUITY IITKAJbI COCTOsiHMsA. J[jisT OMHapHO! XapaKTEePUCTUKU, TAKOM KaK BHUJ U3 OKHA, HEeIBHAS
[[eHa [IpeJICTaBIIsieT coOoi MOTHY IO Ha/IOABKY, YIUIAYNBaeMyIo 3a mepexoj oT orcyrersus Buja (0) K
Hasmauio Buja (1).

CJ10BO «HEsBHBIY OTPaXKaeT KJII09eBOi (haKkT: 3Tu IeHbl e 00bsaBsgioTcs. HukTo He rnpejiiaraer
IPOJIaTh «OJUH KBaJIpaTHbIi (hyT 06mei apenryemoit miomaau» 3a $ 575. Ilena mesBHO 3a/105KeHa
B OObSIBJIEHHBIX I[EHAX HA PABHOBECHBbIE HAOODPHI TOBAPOB U YCJIYT, & MeJIOHUYECKUN TOJIXO0J, CIIy KUT
JUIsT €€ BBIYMCJICHUS.

HesBuble 1eHbl — 39TO BBIBOJIBI MOJIEJN I'eJOHUCTHYECKOTO aHAJM3a, UMEIOIINe 3HAYeHue JIJIsi
oreakr. KoppeKTupoBKa B TabJ/MIE CPABHUTEIBHBIX ITPOJAXK, 110 CYTH, MPEJCTABJSIET CODON OIeH-
Ky HEsIBHOW IIeHBbI, YMHOXKEHHYIO Ha PA3HUIy B XapaKTepucTuKax. Karkas KOPPEKTUPOBKa — 3TO
MIPEIIIOJIOKEHNE O 3HAYEHUN T; B COOTBETCTBYIOINIEH TOYKE IMPOCTPAHCTBA XapaKTEPUCTHK.

I'me oneHIIMK BCTPEYAETCS C 9TUM IIOHATHEM. 1abJinia KOPPEKTUPOBOK Ha OCHOBE CPABHEHMUS
MIPOJAXK MPEJCTABIAET cOO0# Tab/INIy IPUMEHEHNST HESIBHBIX IIEH, JarKe €CJIM OIEHIINKY He Ha3bIBa-
IOT €€ MMEHHO TaK. 3allch B TabJulle, KOTopas IIPOBOJUT KOPPEKTUPOBKY aHaJjora Ha «-+$ 10,000
3a 200 sf menbmyro GLA, yeM y 00beKTa OLEHKH», YTBEpKIAaeT, YTo HesBHas neHa GLA B coor-
BETCTBYIOIIEH TOUKE IIPOCTPAHCTBA XapaKTepucTuK coctapiser$ 50 3a kBajgparHblii dyT. 3anuch B
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Tabauine, KOppeKTupyomas nokasareab Ha «$ 100,000 3a xXymmmit Buay, yTBEPKIAECT, 9TO HEABHAA
IeHa 3a XapaKTepUCTUKy «BH» cocTasiasger$ 100,000. Bes 060CHOBAHHOCTH CPABHUTEIHLHOTO TIOJI-
XOJla K aHaJu3y MPOJayK 3aBUCUT OT TOT'O, MOYKHO JIM TOITBEPINTDL ITU HESBHDLIE IEHBbI HA PHIHKE.
OmHaKo Ha MPaKTUKE OINEHIIUKH PACCIUTHLIBAIOT KOPPEKTUPOBKHU HAIIPAMYIO — Ha OCHOBE COIIOCTa-
BUMBIX I1ap, OIbITA WA IPAKTUKH KOJJIEr — 0e3 KAKOIo-JIn0O BBIYUCJ/IEHUS BKJIAJIOB B CTOUMOCTD;
B TPaJUIIUOHHON TabJmie (PUKCUPYIOTCA TOJBKO caMHi KOPPEKTUPOBKHU. VHTeprperalust HEsSIBHBIX
IIeH TpeJcTaBisgeT coboil TOJKOBAHUE TOTO, UTO YTBEPKJIAIOT 9TH KOPPEKTUPOBKH, a HE OIUCAHUE
TOIO, KaK OHM BBIBOISITCSI.

Takoe obo3naveHne TaKXKe IMOSCHSET, IMOUEMYy AHAJIU3 HAPHBIX MIPOJAXK SABJISIETCS OCHOBOIIOJIA-
TafoIIM METOJIOM BBIBOJIa, KOPPEKTUPOBOK. JIBa aHaJsora, KOTOPBIE OTJIMYAIOTCS POBHO IO OIHOI
XapaKTEepUCTUKE, JAIOT IPAMYIO OICHKY HEABHON IICHBI 3TOI XapaKTEPUCTUKU: PA3HUIIA B IICHE, Je-
JIEHHAsI Ha PA3HUILy B XapaKTepUCTHKax. HaleKHOCTh aHAIM3a MapPHBIX MMPOJAXK 3aBUCUT OT TOT'O,
JEeHCTBUTEILHO JIM JIBa aHAJOra JIOCTATOYHO OJIM3KU B IIPOCTPAHCTBE XapaKTEPUCTUK, YTOOBI HEsIB-
Hasl IIeHa, BBIYNCIEHHAsT Ha WX OCHOBE, MOIJIa OBITH 0D0OINEHa HA OObEKT OIEHKM.

Tpu cBoiicTBa HEABHBIX IIEH, UMEIOIINE [IPAKTHIECKOe 3HAYEHHE:

OnHu HOCAT JOKAJIBbHBINA XapakTep. HesBras nena obmieit apen tyemoii miormaan (GLA) mpu
wiromaau 1,650-sf He obszarenpHo coBnamaer ¢ menoii npu miomaau 2,500-sf. 'egornyueckas GyHK-
U 1EeHBbI, KaK [PaBUJIO, HEJWHEHHA, TO9TOMY €€ YacTHbIE NMPOU3BOIHDLIE 3ABUCAT OT MECTOIIO/IO-
JKE€HUs B IIPOCTPAHCTBE XapaKTepUCTHK. KOppeKTUpOBKa, MOJIyIeHHass Ha OCHOBE aHaJn3a IMapHbIX
npogax juist mwiomiaau 1,500-sf, He 0bsi3aTeIbHO IpUMEHNMa K 00bEKTY OIeHKH IIoma s 3,000-sf.

Onu HoOCSAT yCJIOBHBIN xapakTep. HesBHas 1ieHa Buja B CyOpBIHKE HEIBUKIMOCTHU Ha I10Oe-
peXbe OTJIMTIaeTCsT OT IEHbI B CYOPBIHKE, PACIIONIOXKEHHOM B TyIyOmHe cyru. JacTHast TpOU3BOTHAST
BBIYUC/ISIETCS TP (PUKCHPOBAHHBIX OCTAJIBLHBIX XapaKTEPUCTUKAX, OJHAKO 3HAYEHNE STON TPON3BOJI-
HOIl 3aBUCHUT OT TOrO, 20e MMEHHO (DUKCUPYIOTCS OCTAJIbHBIE XapaKTEPUCTUKI.

Omnu 3aBucAT oT pbiHKA. HesaBHble TIeHBI — 9TO PaBHOBECHBIE IIE€HDI, TOITOMY OHU OTParKaioT
[IPEIIIOYTEHNs] COBOKYITHOCTH ITOKYyIIaTeeil Ha MOMEHT COBEPIIEeHMsI CAeI0K. 3MeHenrne peIHOYHOI
KOHDBIOHKTYPBI MOXKET IIOBJIUSTH HA HESBHBIE IIEHBI, JIayKe eCJIU CAMH XaPAKTEPUCTUKU OCTAIOTCS
Hen3MeHHbIMI. KOPPEeKTUPOBKHY C yI€TOM BPEMEHH — 9TO HEsIBHOE IPU3HAHKUE TOT'O, YTO BUYEPAIITHIE
HedBHBIC ITECHDbI IVIOI‘yT He COOTBETCTBOBATL CET'OJHAITHIIM.

ITouemy s3TO BakHO aJig obocHOBaHHOCTU. DpEiMUHT ¢ UCIOJIB30BAHUEM HESBHBIX II€H BbI-
SIBJISIET BOIIPOCHI 00 0HOCHOBAHHOCTH KOPPEKTUPOBOK, KOTOPBIE MOI'YT OCTABATHCS HE3AMEUEHHBIMU
[P KUCIOJIL30BAHNE HehOPMaIbHON TaOJIHITEL:

T'me BbI HaxXogUTECH B MIPOCTPAHCTBE XapakTepuctuk’ HesiBHas 1ieHa 060CHOBaHA TOJHKO
B TOM CJIy4Yae, €CJIM OHA OIEHUBAETCH BOJIM3U MECTOIIOJIOKEHUST O0bEKTa OIEHKH B IIPOCTPAHCTBE
xapakTepucTuk. HajmbaBka 3a BUJl, pacCunTaHHAsl HA OCHOBE aHAJIOTOB, PACIIOJIOKEHHBIX BIAJIU OT
mobepexKbsi, U MpUMeHeHHas K 00beKTy Ha Oepery Mops, MPeJCTaBjIsieT cOOON IKCTPAIIOJIAINIO Ha
00J1aCTh TPOCTPAHCTBA XapPAKTEPUCTHUK, B KOTOPOH 1oBejieHne (DYHKITUU HEU3BECTHO.

KakoBa jiokajbpHasi reomerpusi! Ecju 1Be XapaKTEPUCTUKN B3aUMOJIEHCTBYIOT — HAIIPUMED,
€CJI BUJ| U3 OKHA IEHUTCS BbIIE Ha 0oJiee KPYITHOM yYaCTKe — TO PACCMOTPEHUE UX OTIEIbHO KaK
aJINTUBHBIX BEJINYNH sIBJISIETCS HEBEpHOIt crierudukarueii. HessBHast 11eHa BUIa U3 OKHA 3aBUCHUT OT
IJIOIIA/N YIACTKA, 1 KOPPEKTUPOBKA, UTHOPUPYIOIIA 3TO B3aUMO/IEHICTBIE, TPUBOJUT K HEJOOIICHKE
daKTUIeCKO CTPYKTYPbl (DYHKITUN.

Kak 6bL1a BoccTaHOBJIeHA HesiBHAsA 1eHa? AHaju3 IapHbBIX IPOIaXK, KO3pPUIMEHT perpec-
CUH, OTPACJIEBOE IMIIMPUIECKOE TTPABHUJIO U «ITPOMECCHOHAIBHOE CYKIEHUE» — BCE OHU yKA3BIBAIOT
Ha OJIHY U Ty 2K€ BEJIMYUHY — HEABHYIO IIEHY — HO C COBEPIIEHHO PA3HBIM SIUCTEMUIECKUM CTATY-
com. OBOCHOBAHHOCTD OIIEHIIUKA 3aBUCUT OT TOT'0, KAKOM UCTOYHUK ITOC/TY 2KIJI OCHOBO J1J1sl HEsIBHOM
IEHbI, UCIOJb30BAHHON PN KaXKJI0N KOPPEKTUPOBKE.
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Pazobpannsbiit npumMmep oumeHku. /[las nmpumepa momenn «Pacificay ¢ aganTusHOi cenndnkam-
eil, IPUHATON B MPEJIbIYINEM 3allUCH, HESIBHBIE IIEHBI IPEJICTABISIOT c000i TPOCTO KOI(DMUITUEHTHI
JIMHeHHOW (DyHKIINN:

TGLA = BaLA,  Tiot = Blots  Tview = Bviews Teond = Bcond-

C ucrniosip3oBanneM KOG UIUEHTOB, oreHeHHbIX B 3anucu 003:

XapaKTepucTuKa HesiBaas mena Eauannsr nsmepenus
O6mas apenyemas miomaab (GLA) $ 575 3a KB. QYT

VyacTok $ 22,70 3a KB. GyT

Buy u3 okna $ 86,179 3a «Ja/HeT»
Cocrostaue $ 49,824 3a CTYIIEHD

OTH HesTBHBIE TIEHBI TPETIOIATAIOT aHATN3 TAPHBIX TPojIaK. Bepuémcst Kk pazauie Mex 1y «Comp
A» 1 « » «Comp B» uz zammcu Ne 001:

Konkypc A umeer crpanuiy (Azyiew = +1 ); Bkiaax +$86,179.

Y noma A yuacrok Gosbine na 1,800 kBajgparHbix byToB (Aze = +1,800); contribution
1,800 x $22,70 = +$40,860.

Bce ocTanbHble XapaKTEePUCTHKK UCHTHIHBI.

ITpornosupyemas pasuuna B nene: $86,179 + $40,860 = $127,039.

Hab6smonaemas pasnuia B 1ieHe cocrasuia $ 145,000. Ha 105110 JIeKOMIIO3UIMY 110 HEABHBIM IIEHAM
npuxoauTes okoo $ 127,000; ocrasumecss $18,000 oTpaskaioT U3BJIECUEHHYIO U3 BLIOOPKH U3MEHIH-
BOCTB B HEOOJIBITIOM Habope NaHHBIX (1, B O60see 00IIeM IIaHe, Te BUIbI HeHAOIIIOIAeMbIX (haKTOPOB,
KOTODBIE OYJIyT YUTEHBI B CJIAraeMOM JIATEHTHOI [ePEeMEHHOM ).

CﬂeﬂyeT OTMETUTDH JABa IIPaKTHYIECKUX MOMEHTa. BO—HepBbIX, JOIIyIeHue o JINHEeITHOCTH urpaer
peaJsIbHYIO POJIb: IPU HEJIMHEHHOM P(Z) OjiHA U Ta Ke (DU3NIecKast PA3HUIA MEXKJLY YIACTKAMU MOYKET
UMeTH OOJIBIIYIO MEHHOCTH I HEOO/IBINIOrO yUIacTKa, YeM JJisi OOJIBIIOr0, W IPUBEICHHOE BBIIIE
aIINTHBHOE pa3joxKeHue OyneT MCKaXKeHHbIM. Bo-BTOpbIX, HedBHad neHa $ 22,70 3a KBagpaTHbIIA
dbyT ydacTKa mpeicTaBiisieT coboil MperebHYI0 CTOUMOCTD JOMOJHHUTEILHOTO KBaJgpaTHOro dyTa,
a He O0IyIo cToMMOCTh y4dacTka. Obmuii BkJa ydacTka miomaapio 9,000 kBajgparHbix (hyToB B
neny Habopa cocrasiser 9,000 x $22, 70 = $204,300, #Ho n06aB/IeHHE €IIE OIHONO KBaJpPaTHOro (pyTa
HOBBIIIAET IeHy Habopa Beero Ha $ 22,70.

D10 pazimune — NpejeabHasg U 00Iast CTOUMOCTD ( ) — SIBJISIETCsSI UCTOYHUKOM 3HAYUTEILHOl
IIyTAHWUIIGI B TTOBCEIHEBHOM $I3bIKE OIEHKHU U IIPEJICTABISAET cODON OIHO M3 HamboJiee BarXKHBIX KOH-
[ENTYAJIBHBIX JTOCTUKEHUI, CBSI3AHHBIX C SIBHBIM 0003HAYEHUEM HESIBHOM IEHBI.
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Iepexpécmune cconku: heterogeneous good; characteristics space; hedonic price function; hedonic
Tegression.

IIpnnoxxenne: dpopmanmzanusa Ha Prolog

Caenyromuii MaIIMHOUUTAEMBIH BCIIOMOTaTe bHbIH daiin (004-implicit-price.pl) dopmanusyer 3Ty cTa-
ThIO B Oaze 3HaHuil KypHasa Ha Prolog. OH TakxKe IyOJUKyeTCsl PsiIOM C 9TOH CTaThEéil KaK OTIEIbHBIN
npocmarpuBaeMblit daiti (galley).

%% 004-implicit-price.pl

hh
%% Prolog companion to Foundations Vol. 1, Issue 1, Article 004
%h  Title: Implicit Price

%%  Author: Bert Craytor
%%  Concept: implicit_price
%%  Version: 0.1.0-draft

%
% DICTIONARY IMPORT
%

:- use_module(’../../../../tools/dictionary/dictionary’).
:- dictionary_release(’dictionary-2026.1").

% --- From the dictionary (loaded via :- use_module above) -----------
% term(implicit_price, "Implicit Price", economic_theory,

% "The implicit price of a characteristic is the partial

% derivative of the hedonic price function with respect to that
% characteristic, evaluated at a point in the characteristics

% space; it represents the marginal market price of an

% incremental unit of the characteristic, holding all other

% characteristics fixed.", published, ’dictionary-2026.17).

%

% term(hedonic_price_function, ...).

% term(paired_sales_analysis, ...).

% term(adjustment, ...).

%
% formalized_by(implicit_price, rosen_1974).
% depends_on(implicit_price, hedonic_price_function).

.- use_terms([ implicit_price, hedonic_price_function, characteristics_space,
heterogeneous_good, hedonic_regression,
sales_comparison_approach, paired_sales_analysis, adjustment,
comp_selection ]).

:- use_relations([related/2, depends_on/2, formalized_by/2]).

% Provenance: the term originates with Rosen (1974).
formalized_by(implicit_price, rosen_1974).

%
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% ARTICLE SUBJECT
%

article_concept(implicit_price).
article_issue(volume(1), number(1l), year(2026)).
article_id(’foundations.2026.004°).

h
% LOCAL VOCABULARY
h

local_term(partial_derivative).
local_term(marginal).
local_term(total).
local_term(locality).
local_term(conditionality).
local_term(market_dependence) .

%
% IMPLICIT PRICE AS PARTIAL DERIVATIVE
YA
yA
% m_i(z) = Op(z)/0=z_i

implicit_price_definition(
"Implicit price of characteristic i at point z = partial derivative of p with respect to z_i,
> evaluated at z.").

unit_of_implicit_price(continuous, "dollars per unit of the characteristic").
unit_of_implicit_price(binary, "the full premium between the two states").

h
% THREE PROPERTIES OF IMPLICIT PRICES (per the article)
h

property_of_implicit_prices(local,
"The implicit price of GLA at 1,650 sf is not necessarily the same as at 2,500 sf. p is
— generally nonlinear; partial derivatives vary with location.").
property_of_implicit_prices(conditional,
"Implicit price depends on where the OTHER characteristics are held fixed. View premium on a
— beachfront submarket differs from inland.").
property_of_implicit_prices(market_dependent,
"Implicit prices are equilibrium prices reflecting the current buyer pool. Market shifts change
< implicit prices even when characteristics do not.").

IMPLICIT-PRICE / ADJUSTMENT EQUIVALENCE

Every adjustment in a sales-comparison grid can be READ as asserting an
implicit price applied to a characteristic difference. This is an

% interpretation of what the adjustment asserts, not a description of how
% traditional adjustments are derived in practice.

adjustment_as_implicit_price_application(
"Interpretation: adjustment magnitude = (implicit price of attribute at relevant point) * (
<~ characteristic difference between comp and subject) --- what the adjustment asserts, not how
<+ it is derived.").
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adjustment_derivation_in_practice(
"Traditional adjustments are estimated directly --- from matched pairs, experience, or peer
< practice --- without computing the underlying value contributions; the traditional grid
> records only the adjustments themselves.").

)
% LINEAR-FORM IMPLICIT PRICES (from entry 003’s adopted specification)
h
%
% Under the additive linear specification, implicit prices ARE the
% regression coefficients. The article reproduces them:

:- consult(’../../kb/pacifica_comps’).

% Implicit price per characteristic, as inherited from the additive
% form of p adopted in entry 003.

implicit_price_of(gla_sqft, 575.00, "per square foot").
implicit_price_of (lot_sqft, 22.70, "per square foot").
implicit_price_of (view, 86179.03, "per yes/no").

implicit_price_of (cond, 49824.33, "per step on the ordinal scale").

PAIRED-SALES DECOMPOSITION: COMP A vs COMP B

Returns to the article-001 paired comparison and decomposes it using
implicit prices.

Comp A and Comp B share GLA, bedrooms, baths, condition.
They differ in: view (+1) and lot_sqft (+1800).
Predicted differential = 86179 + 40860 = 127039.
Observed differential 145000.

Unexplained 17961 (~$18,000).

S ST 5T 5T 5T 58 58 5T ST osE osE s

paired_sales_decomposition(comp_a, comp_b,

[ contribution(view, 86179),
contribution(lot_sqft, 40860) 1],

127039,

145000,

17961) .

% Derived from the data + coefficients (for the linter to type-check
% against the dataset rather than the hand-computed values).
contribution_for_pair(A, B, Attr, Contribution) :-

coord(A, Attr, VA),

coord(B, Attr, VB),

Diff is VA - VB,

Diff =\= 0,

implicit_price_of (Attr, Pi, _),

Contribution is Diff * Pi.

% Tiny coord helper for symbolic view/cond values.
coord(P, A, N) :-

attribute_value(P, A, V),

( number(V) -> N =V

; A ==view, V ==yes -> N =1
; A ==view, V==no ->N=0
; V=N

).
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% MARGINAL vs TOTAL CONTRIBUTION

% The article emphasizes the distinction. The implicit price of lot is
% $22.70 per square foot (marginal); the TOTAL contribution of Comp A’s
% 9,000-sf lot is 9,000 * 22.70 = $204,300.

distinction(marginal_vs_total,
"Implicit price is MARGINAL ($22.70 per additional sqft of lot). Total contribution of a 9,000-
— sf lot is 9,000 * $22.70 = $204,300. Confusing them is a common source of error in everyday
— appraisal language.").

%! total_contribution(?Property, 7Attribute, -Total) is det.

)

% Total dollar contribution of a characteristic to a property’s bundle
% price under the linear specification.

total_contribution(P, A, Total) :-
coord(P, A, V),
implicit_price_of(A, Pi, _),
Total is V * Pi.

h
% DEFENSIBILITY QUESTIONS RAISED
%

defensibility_question(location_in_space,
"An implicit price is defensible only when estimated near the subject’s location in
— characteristics space; a view premium from inland comps applied to a beachfront subject
— extrapolates into unknown territory.").
defensibility_question(local_geometry,
"If view interacts with lot size, treating them as additively separable misspecifies the
— function. The implicit price of view depends on lot.").
defensibility_question(epistemic_provenance,
"Paired-sales analysis, regression coefficient, industry rule, and professional judgment all
<~ point to the same quantity but have different epistemic standing. Defensibility requires
> declaring the source.").

%
% CROSS-REFERENCES
%

cross_reference (heterogeneous_good) .
cross_reference(characteristics_space).
cross_reference(hedonic_price_function).
cross_reference (hedonic_regression) .



